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residential $416,464 | condo $261,548 

KEY ECONOMIC INDICATORS
mortgage rate 1yr 3.14% (+0.0%) 
mortgage rate 5yr 4.84% (+0.2%)    

new home pricing index 102.7 (+0.3%) 
consumer pricing index 129.1 (–0.1%) 

unemployment rate 6.3% (–0.3%) 
avg weekly earnings $1129 (+0.8%) Cheryl Rice, President

Ariana Luna, Research Director
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Sources: PMA Brethour Research, Conference Board of Canada, The Ottawa 
Citizen, The Star, CMHC, Stats Canada

	    New Home Sales in September 2017 were 
425, a 15.2% decrease compared to the same month last 

year with sales at 501. However, it is important to note that 
last year’s September sales were extraordinary, with a 62% 
increase over the previous five-year average. This year’s sales 
were also 33% higher than the current five-year average of 373, 
and year-to-date sales continue to outperform with a 21.1% 
increase over the same period last year.  Ottawa South and West 
led the market with 42% of sales each.

	 According to CMHC, September housing starts are 
trending at 7,622 units, compared to 8,578 in September 2016. 
Actual starts in September were 678, a 5.0% decrease from 
September 2016. 

	 Resale sold 1,387 residential properties in September 
compared to 1,365 in September 2016, an increase of 1.6%. The 
five-year average for September sales is 1,250. The breakdown 
of September sales is 311 condominiums and 1,076 residential. 

	 The average sale price of a residential home was 
$416,464, an increase of 8.2% over September 2016. The 
average price for condominium properties was $261,548, a 3.9% 
decrease in one year. 

	 Market Wrap-Up Congratulations to Pierre 
Dufresne, vice-president of land development, Tartan Homes, the 
first Ottawan in 25 years to lead the Ontario Home Builders 
Association. In this role, Mr. Dufresne will lead members who 
have built 700,000 homes in the last decade, advocating for an 
industry worth $56 billion annually to Ontario’s economy. 

	 Following several months of strong sales performance by 
Ottawa new home builders, sales are slowly tapering off but still 
continue to exceed 5-year averages. The fourth quarter promises 
a strong finish for new home builders, achieving sales that we 
haven’t seen since 2011.

	 Toronto’s housing market is in the spotlight. Google’s 
sister company, Sidewalk Labs, will build a new high-tech 
neighbourhood, called Quayside, on Toronto’s east downtown 
waterfront. Imagine…universal broadband connectivity, prefab 
modular homes, building monitoring sensors, robotic systems, 
and more. Amazing!

	 How is our economy doing? The region has made solid 
advances in 2017, with GDP on track for the highest increase 
rate it’s seen in seven years (2.5%), with economic growth 
projected to moderate at 2.2% in 2018. A big boost to Federal 
government spending combined with an upturn in public service 
hiring has created new employment opportunities. The 
construction industry, residential and government, fuelled growth 
this year, as did the tourism industry with Canada's 150th 
birthday celebration. Local high-tech continues to grow and 
diversify. We’re having a great year with a positive outlook for 
2018!
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